Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 


Message Text 

UNCLASSIFIED 

PAGE 01 QUITO 05537 171705Z 
ACTION TRSE-00 
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TO SECSTATE WASHDC 5425 

UNCLAS QUITO 5537 

E.O. 11652: N/A 
TAGS: EFIN, EC 

SUBJECT: WORLD BANK/IMF ANNUAL MEETINGS 

1 . COMPOSITION OF ECUADOREAN DELEGATION TO SUBJECT MEETINGS IN 
WASHINGTON SEPTEMBER 26-29 WILL BE: SANTIAGO SEVILLA, FINANCE 
MINISTER (GOV., WORLD BANK); ALFONSO ARCOS, PRESIDENT OF THE 
NATIONAL PLANNING BOARD (ALT. GOV., WORLD BANK); DR. RODRIGO 
ESPINOSA, GENERAL MANAGER OF THE CENTRAL BANK (GOV., IMF); 

RAUL CABRERA, EXECUTIVE OF CENTRAL BANK (ALT. GOV., IMF); AND 
DR. RICARDO MUNOZ, PRESIDENT OF THE MONETARY BOARD. 

2. THIS ECUADOREAN DELEGATION HAS NOT YET HAD ANY MEETINGS, 

AND THEREFORE IS NOT IN A POSITION TO ANSWER QUERIES RE 
PARA 2-A AND 2 B OF REFTEL. THEY EXPECT TO HAVE THEIR FIRST 
PREPARATORY MEETING AROUND SEPTEMBER 1. EMBASSY WILL CHECK 
AGAIN AT THAT TIME. 

3. RE PARA 2-D OF REFTEL, USDEL SHOULD BE AWARE THAT GOE IS 
MOST UNHAPPY ABOUT US POLICY IN IDB, WHICH HAS OCCASIONALLY 
(THOUGH NOT INVARIABLY) RESTRICTED ECUADOREAN ACCESS TO 
CONCESSIONAL LOANS FROM THE FUND FOR SPECIAL OPERATIONS 
(FSO). CENTRAL BANK MANAGER ESPINOSA TOLD EMBOFF 
AUGUST 16 THAT HE HOPES TO BE ABLE TO DISCUSS THIS WITH 
"APPROPRIATE AUTHORITIES" WHILE IN WASHINGTON. 
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